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NOTES ON THE ACCOUNTS for the year ending 31st March 2023. 

1. Statement of Accounting Policies 
 
Accounting convention 
The financial statements are prepared under the historical cost basis modified to include the 
revaluation of freehold land and buildings. 
 
Fixed assets 
No depreciation is provided on freehold land and buildings.  Depreciation is provided on other fixed 
assets so as to write off their cost by equal annual instalments on the 1st October each year over the 
following periods: 
 
Plant and machinery 20 years (maximum), equipment 5 years, office equipment 5 years. 
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  3. Sundry Debtors/Prepayments/Accrued Income 
 

Accounting provision has been made for prepayments/ accrued income as follows:- 
   Insurances                                                                                                                       £142.49 
   H.M. Revenue and Customs (HMRC payable after 31/3/23)*                                  £10264.68  
    *Included £913.70 input tax on drainage work invoiced by contractor  to Friends £10407.17                                                                                                                
   of Newton Community park that may be assessed by Hmrc as irrecoverable.                                                                                                                       
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4. Sundry Creditors /Accruals/Deferred Income 
    Parks, recreational grounds open spaces maintenance service                                             £3763.00 
    Establishment charges, audit, statutory payroll deductions, pension contribution, office    £2791.91 
    expenses, seasonal decorations.                 £6554.91   

                                                                                                                                                 
5. Long term liabilities 
    Public Works Loan Board. 

 There are no loan finance arrangements.  
    Lease Finance 

 There are no lease finance arrangements. 
                     
6  Local Government Act 1972 Section 137 & Local Government (Miscellaneous Provisions)  
    Act 1976s.19.     
     Local organisations donations and grants                                                                                  £1575 
    “Rural Splash” - Kirkham baths  - as the baths have remained closed no grant was awarded in    
     2022/23.                                                                                                 
                                                                                           
7. Lancashire county council highways authority (LCC) collaborative arrangement, amenity 
grass cutting, built-up areas 2022/23.  
The following service have been undertaken by the council on behalf of the authority under 
agreement. Related enhanced maintenance of verge areas with flower/shrub beds has been charged as 
a parks and open spaces item. LCC contribute a financial grant of £2122. This service reverts to LCC 
with effect from 1st April 2023. 
Amenity and verge area grass cutting                                                                                     £5838.72 
 
8. Materiality. 
   Adjustments made relate to items which exceed £100. 
 
9.Advertising and publicity. 
    No expenditure was incurred in respect of this item. 
 
10. Tenancies. 
    No tenancies exist:  
 
11. Pension funding. 
Formerly provision has been made in accordance with council Minute 9f 6/11/01 together with the separate 
minute in respect of this Exempt Item. The clerk has previously reported this may prove to be considered 
inadequate pending the outcome of ongoing enquiries relating to these matters. 
Notwithstanding this provision council was required to comply with the workplace pension provisions and, 
in accordance with Minute 10b 03/12/15, selected the National Employment Savings Trust (NEST) 
Corporation with annual employer contributions agreed 3.75% of the clerk’s total remuneration and a ex 
gratia/gratuity lump sum of £3341.25 in accordance with Minute 13a 05/05/16. 
 
12. Council Tax base  
As in the 2022/23 financial year, the  precept will not cause a percentage increase in the local council tax for 
2023/24. The most recently available computation of the Council tax base for the parish is 1183  (previously 
1145) and this element costs council tax payers, for each £1000.00 raised, as follows:- 

 
   Band A    Band B     Band C      Band D      Band E      Band F     Band G      Band H 
      .564         .657        .751             .845          1.033         1.221       1.409          1.691 

 
     

F. Wilson 
Clerk to the Council 

   -4-                                               30th April 2023 



 



 
 

 
 

  
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

 
 



 
 
 



 
 

 
 

 
      
 



 
 
 

 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 
 

 
 
 

 


